PATAN KAR Office No. 19 to 23, 4th floor, 'Goid Wings',
S.No. 118/A, Plot No.543, Sinhgad Road,
& ASSOCIATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 / 24252118
Chartered Accountants email : sanjay@patankarassociates.com

Independent Auditor’s Report to the members of Sarayu Wind Power (Tallimadugula) Private
Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Sarayu Wind Power
(Tallimadugula) Private Limited (“the Company”), which comprise the Balance Sheet as at 31
March 2017, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information {(“Ind AS
financial statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
(Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordancé with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.
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Independent auditor’s report to the members of Sarayu Wind Power (Tallimadugula) Private
Limited on the Ind AS financial statements for the year ended 31 March 2017(continued)

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31 March
2017, financial performance including other comprehensive income, its cash flows and changes in
equity for the year ended on that date.

Emphasis of Matters

We draw attention to Note 2.3 to the financial statements which indicate that the Company has
accumulated losses and its net worth is fully eroded, the Company has incurred net cash loss
during the current and previous year and the Company’s current liabilities exceed its current
assets as at the balance sheet date. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going
concern. However, the financial statements of the Company have been prepared on a going
concern basis for the reasons stated in the said Note.

Our opinion is not modified in respect of the above matter.
Other matters

The opening balance sheet as at 1 April 2015 included in these Ind AS financial statements is
based on the previously issued statutory financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2014, audited by the predecessor auditor whose report
for the year ended 31 March 2015 dated 1 September 2015 expressed an unmodified opinion on
those financial statements, as adjusted for the differences in the accounting principles adopted
by the Company on transition to the Ind AS, which have been audited by us.




Independent auditor’s report to the members of Sarayu Wind Power (Tallimadugula) Private
Limited on the Ind AS financial statements for the year ended 31 March 2017(continued)

Report on Other Legal and Regulatory Requirements

1.

Place: Noida Partner [ j

As

required by the Companies (Auditor’s Report) Order, 2016 issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure | a statement on the matters specified in paragraph 3 and 4 of the said Order.

As required by Section 143 (3) of the Act, we report that:

(a)
(b)
(c)

(d)

(e)

(f)

(g)

(h)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by

this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian

Accounting Standards prescribed under Section 133 of the Act.

The going concern matter described under the Emphasis of Matter paragraph above, in

our opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31 March

2017, taken on record by the Board of Directors, none of the directors is disqualified as

on 31%*March 2017, from being appointed as a director in terms of Section 164 (2) of the

Act.

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in Annexure 1.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

iv. The Company did not hold or dealt in Specified Bank Notes during the period from 8
November 2016 to 30 December 2016.

For Patankar &Associates,
Chartered Accountants
Firm’s Registration No. 107628W
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Annexure | to Independent auditor’s report to the members of Sarayu Wind Power
(Tallimadugula) Private Limited on the Ind AS financial statements for the year ended 31%
March 2017 — referred to in paragraph 1 under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date.

In term of the Companies (Auditor's Report) Order, 2016 (“the Order”), on the basis of
information and explanation given to us and the books and records examined by us in the normal
course of audit and such checks as we considered appropriate, to the best of our knowledge and
belief, we state as under:

1. The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets. The fixed assets have been physically verified by the
management at reasonable intervals and no material discrepancies have been noticed on
such verification. The Company does not have any immovable properties and hence
provisions of clause 3(i)(c) of the Order are not applicable to the Company.

2. In view of nature of the inventories viz. wind farms under development, the provisions of
clause 3(ii) of the Order are considered as not applicable to the Company.

3. The Company has not granted any loan, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013 and hence the provisions of clause 3(iii) of the Order are not
applicable to the Company.

4, The Company has not granted any loans, or made any investments, or provided any
guarantees or security to the parties covered under section 185 and 186 of the Companies
Act, 2013 and hence the provisions of clause 3(iv) of the Order are not applicable to the
Company.

5. The Company has not accepted any deposits within the meaning of section 73 to 76 of the
Companies Act, 2013 and the Rules framed thereunder and hence the provisions of clause
3(v) of the Order are not applicable to the Company.

6. The Central Government has not prescribed maintenance of cost records under section
148(1) of the Companies Act, 2013 for the activities of the Company and hence the provisions
of clause 3(vi) of the Order are not applicable to the Company.

7. The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues in respect of income-tax. No payments were due in respect of provident fund,
employee’s state insurance, sales tax, service-tax, duty of customs, duty of excise, value
added tax and cess. There are no undisputed amounts payable in respect of such statutory
dues which were in arrears as at 31°* March 2017 for a period of more than six months from
the date they become payable.

There are no dues of income tax, sales tax, service tax, duty of customs, duty of excise or
value added tax, which have not been deposited on account of disputes.

8. The Company does not have any borrowings from financial institutions or bank or
Government or by way of debentures and hence the provisions of clause 3(viii) of the Order
are not applicable to the Company.




Annexure | to Independent auditor’s report to the members of Sarayu Wind Power
(Tallimadugula) Private Limited on the Ind AS financial statements for the year ended 31*
March 2017 (continued)

10.

11.

12.

13.

14.

15.

16.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence the provisions of clause 3(ix) of the
Order are not applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

The Company has not paid any managerial remuneration and hence the provisions of clause
3(xi) of the Order are not applicable to the Company.

The Company is not a Nidhi Company and hence the provisions of clause 3(xii) of the Order
are not applicable to the Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the financial statements as
required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review and hence the provisions of
clause 3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with him and hence the provisions of clause 3(xv) of the Order are not applicable
to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and hence the provisions of clause 3(xvi) of the Order are not applicable to
the Company.

For Patankar & Associates,
P Chartered Accountants

@x /N Firm’s Registration No. 107628W
o A

/| SS Agrawal

Parvati Nagar,
Sinhgad Road,

Place: Noida A : “/ Partner
Date: 11 May 2017 V Membership No. 049051




Annexure Il to Independent auditor’s report to the members of Sarayu Wind Power
(Tallimadugula) Private Limited on the Ind AS financial statements for the year ended 31t
March 2017 — referred to in paragraph 2(g) under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sarayu Wind Power
(Tallimadugula) Private Limited (“the Company”) as of 31 March 2017, in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note”)issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (“the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.




Annexure Il to Independent auditor’s report to the members of Sarayu Wind Power
(Tallimadugula) Private Limited on the Ind AS financial statements for the year ended 31*
March 2017 (continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31° March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAL

For Patankar & Associates,
Chartered Accountants
Firm’s Registration No. 107628W

_“
=
@
=3
=
=

| ‘-.'3"{ e LA

[{e- | Parvati Nagar, | @ |

\\  \ Sinhgad Road, / */

\ o |

\G\_ PuNE3 /&) SSAgrawal
Place: Noida N\ >/ Partner

Date: 11 May 2017 N‘f ﬁ% Membership No. 049051

=



Sarayu Wind Power (Tallimadugula) Private Limited

Balance Sheet as at 31 March 2017

(Amount In Rs.)

Particulars Note As at As at As at
No. 31 March 2017 31 March 2016 1 April 2015
ASSETS
1 Non-current assets
{a) Property, plant and equipment 6 740,462 796,245 43,239
(b) Capital work-in-progress - - 1,673,490
(c) Financial assets
(i) Other non-current financial assets 7 - - 4,210,599
(d) Income tax assets 8 144,945 51,294 -
(e) Other non-current assets 9 - - 1,640
Total Non - Current Assets 885,407 847,539 5,928,968
2 Current assets
{a) Inventories 10 3,252,311 8,191,749 4,552,662
(b) Financial Assets
(i) Trade receivables 11 18,500,407 - -
(i) Cash and cash equivalents 12 1,696,411 168,732 51,550
{iii) Bank balances (other than (Ii) above) 13 23,322,546 13,562,497 -
(c) Other current assets 9 64,876 67,145 33,236
Total Current Assets 46,836,151 21,990,123 4,637,448
Total Assets 47,721,558 22,837,662 10,566,416
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 14 100,000 100,000 100,000
{b) Other Equity 15 (6,224,467) (5,704,520) (2,664,739)
Total equity (6,124,467) (5,604,520) (2,564,739)
LIABILITIES
1 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 16 : 11,187,000

Total Non - Current Liabilities

11,187,000




Sarayu Wind Power (Tallimadugula) Private Limited
Balance Sheet as at 31 March 2017

{Amount in Rs.)

Note As at As at As at
Particulars
No. 31 March 2017 31 March 2016 1 April 2015
2 Current llabilities
(a) Financial Liabilities
(i) Borrowings 16 46,595,043 27,476,000
(i) Trade payables 17 56,600 31,750 -
{Hi) Other financial habilities 18 4,113,206 843,789 1,620,043
{b) Current tax liabilities (net) 19 - - 6,335
{c) Other current liabilities 20 3,081,176 90,643 317,777
Total Current Liabilities 53,846,025 28,442,182 1,944,155
Total Equity and Llabilities 47,721,558 22,837,662 10,566,416

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Patankar & Associates
Chartered Accountants W

X

S S Agrawal

Partner

Place: Noida
Date: 11 May 2017

]
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v Bhupesh Kumar Ju

For and on behalf of the Board of Directors

Director

Place: Noida
Date: 11 May 2017




Sarayu Wind Power (Tallimadugula) Private Limited
Statement of Profit and Loss for the year ended 31 March 2017

(Amount in Rs.)
Particulars Note No. 2016-17 2015-16

Revenue from operations 21 17,130,437 -
Other Income 22 1,474,751 512,933
Total Income 18,605,188 512,933
Expenses
wind farm development expenses 23 8,974,150 3,692,143
Changes in work-in-progress 24 4,939,438 (3,639,087)
Employee benefit expense 25 - 1,365,764
Finance costs 26 4,776,692 1,646,225
Depreciation 27 55,783 54,455
Other expenses 28 379,072 433,214
Total Expenses 19,125,135 3,552,714
Loss before tax (519,947) (3,039,781)
Total comprehensive income for the year (519,947) (3,039,781)

5 51.99 303.98
Baslc and Diluted Loss per equity share of Rs. 10 each 3 {3 ) ( )

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Patankar & Associates
Chartered Accountants
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| Jr
S S Agrawal BRupesh Kumar Juneja
Partner Director
Place: Noida Place: Noida

Date : 11 May 2017

Date : 11 May 2017

Viri'e3t D
Director

For and on behalf of the Board of Directors
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Sarayu Wind Power (Tallimadugula) Private Limited
Statement of Cash flows as on 31 March 2017

(Amount In Rs.)

Particulars 2016-17 2015-16
Cash flows from operating actlvities ‘
Loss for the year (519,947) (3,039,781)
Adjustments for: ‘
Finance costs 4,776,692 1,646,225
Interest income (1;74,751) (512,933)
Gain/Loss on disposal of property, plant and equipment | - 230,989
Depreciation 55,783 54,455
Operating profit/(loss) before working capital changes z,§37,777 {1,621,045)
Movements in working capital:
Inventories 4,939,438 (3,639,087)
Trade receivables (18;00,007} -
Other non-current asset - 1,640
Other current asset ' 2,269 (33,909)
Trade and other payables 124,850 31,750
Other liabilities 2,$90,533 (234,684)
Other financial liabilities {17,500 -
Cash used in operating activities (7,722,640) (5,495,335)
Income taxes refund \93,651 57,629
Net cash used in operating activities (7,816,291) {5,552,964)
Cash flows from investing activities
Movement in bank fixed deposits with original maturity of more than (10,699,041} (9,000,000)
3 months |
nterest received 2,413,743 161,035
Payments for property, plant and equipment - (45,300)
Proceeds from disposal of property, plant and equipment - 680,340
(8,285,298) (8,203,925)
Cash flows from financing activities
Inter-corporate deposit received 19,119,043 27,476,000
Inter-corporate deposit and loan from director repaid - (11,187,000)
Interest paid {1,489,775) (2,414,929)
Net cash generated from financing activities 17,629,268 13,874,071
Net increase In cash and cash equivalents 1,527,679 117,182
Cash and cash equivalents at the beginning of the year 168,732 51,550
Cash and cash equivalents at the end of the year 1,696,411 168,732
Notes: 1
1. The above statement of cash flow has been prepared under the Indirect method. }
2. Components of cash and cash equivalents are as per Note 12
3. The accompanying notes are an integral part of the financial statements.
As per our report of even date attached Forand on b%half of the Board of Directors
For Patankar & Associates -
Chartered Accountants (i LA e
S S Agrawal l.-éhupesh Kumar Juneja
Partner Director Director
Place: Noida 1 Place: Noida ‘
Date: 11May2017 ||  \ Sinhgad Road, :;r) Date : 11 MaL 2017
> PUNE-30 $ X/ |
\ {;‘_v/



Sarayu Wind Power (Tallimadugula) Private Limited
Statement of Changes in Equity for the year ended 31 March 2017

A. Equity Share Capital

Particulars Amount in Rs.
Balance at 1 April 2015 100,000
Changes in equity share capital during the year -
Balance at 31 March 2016 100,000
Changes in equity share capital during the year -
Balance at 31 March 2017 100,000
B. Other Equity
(Amount in Rs.)
Reserves &
Particulars Surplus Total
Retained Earnings
Balance at April 1 2015 (2,664,739) (2,664,739)
Loss for the year (3,039,781) (3,039,781)
Total comprehensive income for the year (3,039,781) (3,039,781)
Balance at 31 March 2016 (5,704,520) (5,704,520)
Loss for the year (519,947) (519,947)
Total comprehensive income for the year " (519,947) (519,947)
Balance at 31 March 2017 (6,224,467) (6,224,467)
The accompanying notes are an integral part of the financial statements
As per our report of even date attached For and on behalf of the Board of Directors

For Patankar & Associates
Chartered Accountants
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Sarayu Wind Power (Tallimadugula) Private Limited

Notes to the financial statements for the vear ended 31 March 2017
1. Company information

Sarayu Wind Power (Tallimadugula) Private Limited {the “Companly”) is engaged in the business of providing
wind farm development services and also provides common infrastructure and Erection, Procurement and
Commissioning (EPC) services for wind turbine generators (WTGs). The Company is a wholly owned subsidiary
of Inox Wind Infrastructure Services Limited. The area of operationg of the Company is within India.

The Company’s registered office is located at H.No. 8-3-960/6/2 Flat No. 301, “Wings”, Srinagar Colony,
Hyderabad, Telangana, India.

2. Statement of compliance and basis of preparation and presentation

2.1 Statement of Compliance

These financial statements are prepared in accordance with Indian Accaunting Standards (“Ind AS”) notified

under section 133 of the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015,

Upto the year ended 31 March 2016, the Company prepared its fihancial statements in accordance with the
requirements of Accounting Standards notified under the Section 133 of the Companies Act, 2013, read
together with Rule 7 of the Companies (Accounts) Rules, 2014 (‘Ptevious GAAP’) . These are the Company’s
first Ind AS financial statements. The date of transition to Ind AS is 1 April 2015. Refer Note 4 for the details of
mandatory exceptions and optional exemptions on first-time adoption availed by the Company.

2.2 Basis of Measurement

These financial statements are presented in Indian Rupees (Il\_IR)L which is also the Company’s functional
currency.

These financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each repdrting period, as explained in the significant
accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset o paid to transfer a liability in an orderly
transaction between market participants at the measurement date, [regardless of whether that price is directly
observable or estimated using another valuation technique. In estim}ating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset oriliability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3

based on the degree to which the inputs to the fair value measurements are observable and the significance of

the inputs to the fair value measurement in its entirety, which are dgscribed as follows:

¢ Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

¢ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

* Level 3inputs are unobservable inputs for the asset or liability.




Sarayu Wind Power (Tallimadugula) Private Limited

Notes to the financial statements for the year ended 31 March 2017

2.3 Basis of Preparation and Presentation

Going Concern

The accumulated losses of the Company have fully eroded the Sharieholder's funds, the Company has incurred
net cash loss during the current and previous year and the Company’s current liabilities exceed its current
assets as at the balance sheet date. The Company is in the proce#s of setting up Wind Farm. In view of the
continuing financial and other support by the holding company and the nature of business of the Company,
the financial statements of the Company are prepared on going congern basis.

The financial statements have been prepared on accrual basis. The accounting policies are applied consistently
to all the periods presented in the financial statements, including the preparation of the opening Ind AS
Balance Sheet as at 1st April, 2015 being the ‘date of transition to Ind AS’,

Any asset or liability is classified as current if it satisfies any of the following conditions;

¢ the asset/liability is expected to be realized/settled in the Comgany’s normal operating cycle;

* theassetis intended for sale or consumption; |

* the asset/liability is held primarily for the purpose of trading;

¢ theasset/liability is expected to be realized/settled within twel\{e months after the reporting period

* the asset is case or cash equivalent unless it is restricted from t?eing exchanged or used to settle a liability
for at least twelve months after the reporting date; 1

* in the case of a liability, the Company does not have an uncdnditianal right to defer settlement of the
liability for at least twelve months after the reporting date. ;

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and ’iabilit\‘es, the Company has ascertained its
normal operating cycle as twelve months. ;

These financial statements were authorized for issue by the Compan‘y’s Board of Directors on 11 May 2017.
3. Significant Accounting Polices
3.1 Revenue recognition

Revenue is measured at the fair value of the consideration received‘ or receivable and is recognised when it is
probable that the economic benefits associated with the transaction will flow to the Company and the amount
of income can be measured reliably. Revenue is reduced for rebates, trade discounts, refunds and other simiiar
allowances. Revenue is net of service tax, sales tax, value added tax e‘hnd other similar taxes.

3.1.1  Rendering of services

Revenue from services rendered is recognised in profit or loss in }proportion to the stage of completion of
transaction at the reporting date and when the costs incurred for the transactions and the costs to complete
the transaction can be measured reliably. The stage of completion i$ assessed by reference to surveys of work
performed. ‘

Revenue from EPC is recognised when the stage of completion is pssessed by reference to surveys of work
performed. Revenue from wind farm development is recognised when the wind farm site is developed and
transferred to the customers in terms of the respective contracts. Revenue from common infrastructure
facilities is recognized pro-rata over the period of the contract as per the terms of contract.
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3.1.2 Other income

Interest income from a financial asset is recognised on time basis, by reference to the principal outstanding at
the effective interest rate applicable, which is the rate which exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

3.2 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are

added to the cost of those assets, until such time as the assets are substantially ready for their intended use or
sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

3.3 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

"

3.3.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’
as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years, items that are never taxable or deductible and tax incentives. The Company’s

current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

3.3.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxabie profit nor the
accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from
the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
arount of its assets and liabilities.
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3.3.3 Presentation of current and deferred tax :

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax

arises from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

The Company offsets current tax assets and current tax liabilities, w‘here it has a legally enforceable right to set
off the recognized amounts and where it intends either to settle pn a net basis, or to realize the asset and
settle the liability simultaneously. In case of deferred tax assets and\ deferred tax liabilities, the same are offset
if the Company has a legally enforceable right to set off correspodding current tax assets against current tax
liabilities and the deferred tax assets and deferred tax liabilities relFte to income taxes levied by the same tax
authority on the Company.

3.4 Property, plant and equipment

An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost.
Following initial recognition, Property, Plant and Equipment (PPE) are carried at cost, as reduced by
accumulated depreciation and impairment losses, if any.

The Company identifies and determines cost of each part of an item of property, plant and equipment
separately, if the part has a cost which is significant to the total cost of that item of property, plant and
equipment and has useful life that is materially different from that of the remaining item.

Cost comprises of purchase price / cost of construction, including non-refundable taxes or levies and any
expenses attributable to bring the PPE to its working condition for its intended use, Project pre-operative
expenses and expenditure incurred during construction period are capitalized to various eligible PPE.
Borrowing costs directly attributable to acquisition or construction of qualifying PPE are capitalised.

Spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and
equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and
maintenance are recognized in the Statement of Profit and Loss as and when incurred

Cost of assets not ready for intended use, as on the Balance Shest date, is shown as capital work in DrOEress.
Advances given towards acquisition of fixed assets outstanding at each Balance Sheet date are disclosed as
Other Non-Current Assets.

Depreciation is recognised so as to write off the cost of PPE (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

PPE are depreciated on the basis of useful life as per Part C of Schedule Ii to the Companies Act, 2013. The
management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used. |
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit or loss.
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For transition to Ind AS, the Company has elected to continue wi“;h the carrying value of all of its property,

plant and equipment recognised as of 1 April 2015 (transition datqé) measured as per the previous GAAP and
use that carrying value as its deemed cost as of the transition date.

3.5 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carfying amounts of its tangible to determine
whether there is any indication that those assets have suffered %n impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable
and consistent basis of allocation can be identified, corporate "as}‘sets are also allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified. Recoverable amount is the higher of fair value less
costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates oq‘future cash flows have not been adjusted.
If it is not possible to measure fair value less cost of disposal becduse there is no basis for making a reliable
estimate of the price at which an orderly transaction to sell the asset would take place between market
participants at the measurement dates under market conditions, the asset's value in use is used as recoverable
amount.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss,

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, to the extent that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss.

3.6 Inventories

Inventories are valued at lower of the cost and net realisable value. Cost is determined using weighted average
cost hasis. Cost of inventories comprises all costs of purchase, duties and taxes (other than those subsequently
recoverable from tax authorities) and all other costs incurred in bringing the inventory to their present location
and condition. Net realisable value represents the estimated selling price in the ordinary course of business
less all estimated costs of completion and costs necessary to make the sale.

|

\
3.7 Provisions and contingencies \

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event
exists and it is probable that an outflow of resources embodying economic benefits will be required to settle

such obligation and the amount of such obligation can be reliably estimated.

|

! ,
The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. If the effect of time value of money is materiai, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in

the provision due to the passage of time is recognised as a finance gost.
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A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount of
such obligation cannot be measured reliably.

When there is a possible obligation or a present obligation in tespect of which likelihood of outflow of
resources embodying economic benefits is remote, no provision or disclosure is made.

3.8 Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instruments. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair vialue through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

A] Financial assets
a) Initial recognition and measurement:

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognised at|fair value, in case of financial assets which
are recognised at fair value through profit and loss (FVTPL), it$ transaction costs are recognised in the
statement of profit and loss. In other cases, the transaction costs an‘re attributed to the acquisition value of the
financial asset.

b) Effective interest method:

The effective interest method is a method of calculating the amjortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective‘interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid of received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the
debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or los§ and is included in the “Other income” line
item.

c) Subsequent measurement

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:

i. The Company’s business model for managing the financial asset ahd

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:
a) The Company’s business model objective for managing the financial asset is to hold financial assets in
order to coliect contractual cash flows, and
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b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outftanding.

This category applies to cash and bank balances, trade receivablés, lozns and other financial assets of the

Company. Such financial assets are subsequently measured at amortized cost using the effective interest
method.

The amortized cost of a financial asset is also adjusted for loss allowance, if any.

ii. Financial assets measured at FVTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The Company’s business model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category does not apply to any of the financial assets of the Company.

iii. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained above.
This is a residual category applied to all other investments of|the Company. Such financial assets are

subsequently measured at fair value at each reporting date. Fbir value changes are recogriized in the
Statement of Profit and Loss.

d) Derecognition:

A financial asset (or, where applicable, a part of a financial asset or #)art of a group of similar financial assets) is
derecognized (i.e. removed from the Company’s Balance Sheet) when any of the following occurs:

i.  The contractual rights to cash flows from the financial asset exp}ires;

ii. The Company transfers its contractual rights to receive ca‘sh flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial asset;

iii. The Company retains the contractual rights to receive cash ro{gvs but assumes a contractual obligation to
pay the cash flows without material delay to one or more recipients under a ‘pass-through’ arrangement
(thereby substantially transferring all the risks and rewards of oTNnership of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does not
retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the
financial asset, but retains control of the financial asset, the Company continues to recognize such financial
asset to the extent of its continuing involvement in the financigl asset. In that case, the Company also
recognizes an associated liability.

The financial asset and the associated liability are measured on a blasis that reflects the rights and obligations
that the Company has retained.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain ar loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset.
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e) Impairment of financial assets:

The Company applies expected credit losses (ECL) model for measyrement and recognition of loss allowance
on the following:

i. Tradereceivables
ii. Financial assets measured at amortized cost (other than trade receivasles)
iii. Financial assets measured at fair value through other comprehensive income (FYTOCI)

In case of trade receivables, the Company follows a simplified apprpach wherein an amount equal to lifetime
ECLis measured and recognized as loss allowance.

In case of other assets (listed as ii and iii above), the Company determines if there has been a significant
increase in credit risk of the financial asset since initial recognition. If the credit risk of such assets has not
increased significantly, an amount equal to 12-month ECL is measured and recognized as loss allowance.

However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized
as loss allowance.

Subsequently, if the credit quality of the financial asset improvesisuch that there is no longer a significant

increase in credit risk since initial recognition, the Company revertd to recognizing impairment loss allowance
based on 12-month ECL. :

ECL is the difference between all contractual cash flows that are ddie to the Company in accordance with the
contract and all the cash flows that the Company expects to receivef (i.e., all cash shortfalls), discounted at. the
original effective interest rate. i

12-month ECL are a portion of the lifetime ECL which result from }defau‘t events that are possible within 12
months from the reporting date. Lifetime ECL are the expected credﬁt losses resulting from all possible default
events over the expected life of a financial asset.

ECL are measured in a manner that they reflect unbiased and problability weighted amounts determined by a
range of outcomes, taking into account the time value of money and other reasonable information available as
aresult of past events, current conditions and forecasts of future economic conditions.

|

As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its portfolio of trade
receivables. The provision matrix is prepared based on historically observed default rates over the expected
life of trade receivables and is adjusted for forward-looking estimates. At each reporting date, the historically
observed default rates and changes in the forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the Statement of Profit and Loss under the head ‘Other expenses’.

B] Financial liabilities and equity instruments
Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in

accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument.

i. Equity instruments:-

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.
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Repurchase of the Company’s own equity instruments is recognised dnd deducted directly in equity. No gain or

loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s nwn equity
instruments.

ii. Financial Liabilities:-

a) Initial recognition and measurement :

Financial liabilities are recognised when the company becomes a qarty to the contractual provisions of the
instrument. Financial liabilities are initially measured at fair value.

b) Subsequent measurement:

Financial liabilities are subsequently measured at amortised cast Uysing the effective interest rate method.
Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair
value recognised in the Statement of Profit and Loss.

However, financial liabilities that arise when a transfer of a financial ?sset does not qualify for derecognition or
when the continuing invelvement approach applies, financial guarantee contracts issued by the Company, and
commitments issued by the Company to provide a loan at belo£v-mar‘ket interest rate are measured in
accordance with the specific accounting policies set out below. ‘
The Company has not designated any financial liability as at FVTPL.i Further the Company does not have any
commitments to provide a loan at a below market interest rate. ‘

¢) Derecognition of financial liabilities:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from tﬁe same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new iiability. The difference
between the carrying amount of the financial liability derecognized #nd the consideration paid is recognized in
the Statement of Profit and Loss. :

3.9 Earnings Per Share

Basic earnings per share is computed by dividing the net profit ifor the period attributable to the equity
shareholders of the Company by the weighted average number of eq‘]uity shares outstanding auring the period.
The weighted average number of equity shares outstanding during ’the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corres%ondirg change in resources.

For the purpose of calculating diluted earnings per share, the net brofit for the period attributable to equity
shareholders and the weighted average number of shares outstanﬁiing during the period is adjusted for the
effects of all dilutive potential equity shares. !

3.10 Recent accounting pronouncements
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)

(Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Stetement of cash flows’. The amendment is
applicable to the Company from April 1, 2017. ‘
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The amendment to Ind AS 7 Statement of Cash Flows requires the entities to provide disclosures that enable
users of financial statements to evaluate changes in liabilities arisin}g from financing activities, including both
changes arising from cash flows and non-cash changes, suggestinginclusion of a reconciliation between the
opening and closing balances in the balance sheet for liabilities ariging from financing activities, to meet the
disclosure requirement. The effect on the financial statements is being evaluated by the Company.

4  First-time adoption — mandatory exceptions and optional exeniptions

Overall principle

The Company has prepared the opening balance sheet as per Ind AJ as of 1 April 2015 (the transition date) by
recognising all assets and liabilities whose recognition is required by Ind AS, not recognising items of assets or
liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required
under Ind AS, and applying Ind AS in measurement of recognised assgts and liabilities.

However, this principle is subject to the certain mandatory excep'tioms and optional exemptions allowed by Ind
AS 101 First-time Adoption of Indian Accounting Standards and avail#d by the Company as detailed below.

I. Optional exemptions from retrospective application:
a) Deemed cost for property, plant and equipment

The Company has elected to continue with the carrying value of fqall of its property, plant and equipment a
recognised as of 1 April 2015 (transition date) measured as per the brevious GAAP and use that carrying value
as its deemed cost as of the transition date. ‘

Il. Mandatory exceptions from retrospective application:

The Company has applied the following exceptions to the retrospective application of Ind AS as mandatorily
required under Ind AS 101:

a) Estimates:

On assessment of the estimates made under the Previous GAAP financial statements, the Company has
concluded that there is no necessity to revise the estimates under Ind AS, as there is no objective evidence of
an error in those estimates. However, estimates that were required under Ind AS but not required under
Previous GAAP are made by the Company for the relevant reportirfg dates reflecting conditions existing as at
that date.

b) Classification and measurement of financial assets:

The classification of financial assets to be measured at amo‘rtised cost or fair value through other
comprehensive income is made on the basis of the facts and circumstances that existed on the date of
transition to Ind AS. ‘

¢) Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 Financial Instruments retrospectively;
however, as permitted by Ind AS 101 First-time Adaption of indian Accounting Standards, it has used
reasonable and supportable information that is available without undue cost or effort to determine the credit
risk at the date that financial instruments were initially recognised in order to compare it with the credit risk at
the transition date. Further, the Company has not undertaken an exhaustive search for information when
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determining, at the date of transition to Ind ASs, whether there have been significant increases in credit risk
since initial recognition, as permitted by Ind AS 101.

d) Derecognition of financial assets and financial liabilities:

The Company has applied the derecognition requirements of |financial assets and financial liabilities
prospectively for transactions occurring on or after April 1, 2015 (the\trans'\tion date).

5 Critical accounting judgements and use of estimates

In application of Company’s accounting policies, which are describefi in Note 3, the directors of the Company
are required to make judgements, estimations and assumptions|about the carrying value of assets and
liabilities that are not readily apparent from other sources. The e#timates and associated assumptions are
based on historical experience and other factors that are considerep to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on'an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of revision or future periods if the revision affects both current and future periods.
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6: Property, plant and equipments

(Amount in Rs.)

. As at As at As at
Particulars !
31 March 2017| 31 March 2016 1 April 2015
Carrying amount of:
Plant and equipment 740,462 796,245 -
Office equipments - - 43,239
Total 740,462 796,245 43,239
Pl i
Description of Assets a.nt and O.fflce Total
equipment equipment
Cost or Deemed Cost |
Balance as at 1 April 2015 - 43,239 43,239
Additions 1,673,49j 45,300 1,718,790
Disposals (836,745) (88,539) (925,284)
Balance as at 31 March 2016 836,745 - 836,745
Balance as at 1 April 2016 836,74 - 36,745
Additions - = 5
Disposals - - -
Balance as at 31 March2017 836,745 - 836,745
Accumulated Depreciation:
As at 1 April 2015 - - -
Depreciation expense for the year 40,50#) 13,955 54,455
Fliminated on disposal of assets - (13,955) (13,955)
Balance as at 31 March 2016 40,500 - 40,500
Balence as at 1 April 2016 40,500 - 40,500
Depreciation expense for the year 55,783 - 55,783
Eliminated on disposal of assets - - -
Balance as at 31 March 2017 96,283 - 96,283
Carrying amount
Plant and Office
. Total
Equipment Equipment
Balance as at 1 April 2015 - 43,239 43,239
Balance as at 31 March 2016 796,245 - 796,245
Balance as at 31 March 2017 740,462 - 740,462
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{Amount in Rs.)

Particulars Anat Asat As at
31 March 2017 31 March 2016 1 April 2015

7 : Other financial assets
Non-Current
Non current bank balances - = 3,600,000
Interest accrued on bank deposits - - 610,599
Total - - 4,210,599
8: Income tax assets (net)
Non-current
Income Tax (Net of Provisions) 144,945 51,294
Total 144,945 51,294
9 : Other assets
Non-current
Prepayments - others - 1,640
Total - 1,640
Current
Prepayments - others 64,5?6 67,145 33,236
Total 64,876 67,145 33,236
10: Inventories
(for basis of valuation, please refer note 3.6)
Work-in-progress 3,252,311 8,191,749 4,552,662
Total 3,252,311 8,191,749 4,552,662
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{Amount in Rs.)

Particulars As at As at As at
31 March 2017 31 March 2016 1 April 2015

11: Trade Receivables
Unsecured, considered good 18,500,007
Total 18,500,007 -
12: Cash and cash equivalents
Balances with banks

In currrent account 1,696,411 168,732 49,860
Cash in hand - - 1,690
Total 1,696,411 168,732 51,550
13. Other bank balances
Deposits account with original maturity period of more 9,417,716 8,147,244 -
than 3 months but less than 12 months
Deposit accounts with original maturity for more than 12 13,881,325 4,452,756 4,210,599
months
Interest accrued on bank deposits 23,505 962,497 610,599

23,322,546 13,562,497 4,210,599

Less: Amount disclosed under Note 7 - 'Other financial - - (4,210,599)
assets-Non current’
Total 23,322,546 13,562,497 -
Other bank balances include margin money deposits kept as security against bank guarantee as under:
Deposit account with original maturity for more than 3 9,417,716 8,147,244
months but less than 12 months
Deposit accounts with original maturity for more than 12 13,881,325 4,452,756 4,210,599

months
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14: Equity Share Capital

(Amount In Rs.)

As at As at As at
Particulars .
31 March 2017 31 March 2016 1 April 2015

Authorised:

50,000 equity shares of Rs. 10 each 500,000 500,000 500,000
Issued, Subscribed and Fully Paid:

10,000 equity shares of Rs. 10 each 100,000 100,000 100,000
Total 100,000 100,000 100,000

a) Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held and entitled to
receive dividend as declared from time to time. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining

assets of the Company, in proportion of their shareholding.

b) Shares held by holding company

As at

31 March 2017

As at
31 March 2016

As at
31 March 2016

No. of shares

Amount in Rs.

No. of shares Amount in Rs. No. of shares Amount in Rs.

Inox Wind Infrastructure Services Limited (*) 10,000 100,000 10,000 100,000
(w.e.f. 9th December 2015)
¢) Details of shares held by each shareholder holding As at As at As at
more than 5% shares: 31 March 2017 31 March 2016 31 March 2016
No. of Shares % of holding No. of Shares % of holding No. of Shares % of holding
Inox Wind Infrastructure Services Limited (*) 10,000 100% 10000 100%
GVBK Raju 5000 50%
MAS Raju 5000 50%
(*) Including shares held through nominee shareholders
X o
‘.,/ 7 NG




Sarayu Wind Power (Tallimadugula) Private Limited

Notes to the financial statements for the year ended 31 March 2017

15: Other Equity

(Amount in Rs.)

Particulars hsiat Asat
31 March 2017 31 March 2016
Retained earnings (3,400,276) (2,880,329)
Total (3,400,276) (2,880,329)
Retained earnings
(Amount in Rs.)
. As at As at
Particulars

31 March 2017

31 March 2016

Balance at beginning of year
Loss for the year

Balance at the end of the year

(2,880,329) 159,452
(519,947) (3,039,781)
(3,400,276) (2,880,329)
/5,'{/.,-:; i‘,.._.__ ..
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Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

(Amount in Rs.)

particulars As at As at As at

31 March 2017 31 March 2016 1 April 2015
16: Non current borrowings
{Unsecured , at amortised cost)
Loans from related parties
-from Director - - 3,387,000
-Inter-Corporate deposit - 300,000
(The above long term loans were interest free)
From other parties
-Inter-Corporate deposit - 7,500,000
(Carried interest @ 12 % p.a.)
Total - 11,187,000

16: Current Borrowings
(at amortised cost)

Unsecured

Inter-corporate deposit from holding company(*) 46,595,043 27,476,000 =
Total 46,595,043 27,476,000 -
*Inter-corporate deposit is repayable on demand and carries interest rate @ 12% p.a.

17: Trade payables

Others 56,600 31,750 -
Due to Micro and small enterprises

Total 56,600 31,750 -

Note : There is no amount due to “Micro or Small Enterprises” under Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the informatian available with the Company.

Further no interest is paid / payable in terms of section 16 of the said Act.

$tiNagar,
ad\Road, | * ||




Sarayu Wind Power (Tallimadugula) Private Limited ]
Notes to the financial statements for the year ended 31 March 2017

(Amount in Rs.)

particulars As at As at As at

31 March 2017 31 March 2016 1 April 2015
18: Other current financial llabilities
Interest accrued on inter-corporate deposit 4,102,706 815,789 1,584,493
Others 10,500 28,000 35,550
Total 4,113,206 843,789 1,620,043
19: Current tax liabilities (net)
Current tax liabllity
Provision for Income tax (net of payments) - 6,335
Total - - 6,335
20: Other current l1abilities
Statutory dues and taxes payable 3,030,926 90,643 102,777
Other payables 50,250 - 215,000
Total 3,081,176 90,643 317,777




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

(Amount in Rs.)

Particulars 2016-17 2015-16
21: Revenue from operations
Sale of services 17,130,437 -
Total 17,130,437 -

22: Other Income

Interest income calculated using the effective interest method:

On bank fixed deposits 1,472,955 512,933
Interest Income on Income Tax refund 1,796 -
Total 1,474,751 512,933

23: Wind farm development expenses

Regulatory fees 1,824,000 1,391,279
Legal & Professional Fees & Expenses - 1,838,930
Travelling & Conveyance - 287,531
Land lease premium and development 6,443,650 -

Miscellaneous expenses 706,500 174,403
Total 8,974,150 3,692,143

24: Changes in work in progress

Work-in-progress at the beginning of the year 8,191,749 4,552,662
Work-in-progress at the end of the year 3,252,311 8,191,749
Net {increase) / decrease in Work-in-progress 4,939,438 (3,639,087)

25: Employee benefits expense

Salaries and wages - 1,365,764

Total - 1,365,764

inhgad R
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Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

{Amount in Rs.)

Particulars 2016-17 2015-16
26: Finance Cost
Interest on financial liabilities carried at amortised cost
-Inter-corporate deposit from holding company 4,558,562 1,530,268
Other borrowing cost 218,130 115,957
Total 4,776,692 1,646,225
27: Depreciation
Depreciation of property,plant and equipment 55,783 54,455
Total 55,783 54,455
28: Other Expenses
Legal and professional fees and expenses 119,775 39,000
Loss on sale of Property,plant and equipment - 230,989
Miscellaneous expenses 259,297 163,225
Total 379,072 433,214




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

29: Payment to Auditors

(Amount in Rs.)
Particulars 2016-17 2015-16

Statutory Audit 50,000 25,000
Note : The above amounts are exclusive of service tax.

30: Segment information

The Company is engaged in the business of providing wind farm development services and also provides common infrastructure services and
erection, procurement and commissioining services for WTGs which is the only business segment in terms of IND AS-108: Operating segment.
Further, all the activities of the Company are in India and hence there is a single geographical segment.

(Amount in Rs.)

Details of sale of services 2016-17 2015-16
Wind farm development services 17,130,437 -
Total 17,130,437 .

31: Related party transactions

(i) Where control exists:
Inox Wind Infrastructure Services Limited {IWISL)- the holding company (w.e.f. 25 March 2016)
Inox Wind Limited (IWL)- holding company of IWISL
Gujarat Fluorochemicals Limited {GFL)- holding company of IWL
Inox Leasing and Finance Limited- Ultimate holding company

(i)  Other related parties with whom there are transactions during the year
Key management personnel (KMP):
Mr. G.V.B.K. Raju- Director {upto 9 December 2015)

Mr. M.A.S. Raju- Director (upto 9 December 2015)

Enterprise over which KMP has significant influence:
Sarayu Cleangen Private Limted (upto 9 December 2015}

(iii) Particulars of transactions

(Amount in Rs.)

Particulars KMP/Enterprise over which
Holding Company KMP has signficant Total
2016-17 |  2015-16 2016-17 | 2015-16 2016-17 | 2015-16
A) Transactions during the year
a) Inter-corporate deposit/loan taken
Inox Wind Infrastructure Services Limited 19,119,043 27,476,000 - - 19,119,043 | 27,476,000
Sarayu Cleangen Private Limited - - 2,950,000 - 2,950,000
Sub total 19,119,043 27,476,000 | - 2,950,000 | 19,119,043 | 30,426,000
b) Interest expenses
Inox Wind Infrastructure Services Limited 4,558,562 906,432 - - 4,558,562 906,432
¢) Unsecured loan taken
Mr. G.V.B.K. Raju 1,300,000 . 1,300,000
d) Repayment of Loan
Mr. G.V.B.K. Raju - - - 4,150,000 - 4,150,000
Mr. M.AS. Raju 537,000 537,000
Sarayu Cleangen Private Limited - - . 3,250,000 - 3,250,000
Sub total - - - 7,937,000 - 7,937,000




Sarayu Wind Power (Tallimadugula) Private Limited

Notes to the financial statements for the year ended 31 March 2017

L

Holding Company ‘ Total
B) Outstanding balances as at the end of the year- As at As at As at As at As at As at
Amount Payable 31 March | 31 March 2016 1 April 2015 | 31 March 31 March | 1 April 2015
a) Inter-corporate deposit/loan taken
Inox Wind Infrastructure Services Limited 46,595,043 27,476,000 - 46,595,043 | 27,476,000 -
Mr. G.V.B.K. Raju 4 X Z .
Mr. M.AS. Raju » =
Sarayu Cleangen Private Limited - - -
Sub total 46,595,043 27,476,000 - 46,595,043 | 27,476,000
b) Interest payable
Inox Wind Infrastructure Services Limited 4,102,706 815,789 - 4,102,706 815,789 -
KMP/Enterprise over which KMP has
signficant influence
Total
B) Outstanding balances as at the end of the year- As at As at As at As at As at As at
Amount Payable 31 March |31 March 2016| 1 April 2015 | 31 March 31 March 1 April 2015
a) Inter-corporate deposit/loan taken
Mr. G.V.B.K. Raju - . 2,850,000 - 2,850,000
Mr. M.A.S. Raju 537,000 - - 537,000
Sarayu Cleangen Private Limited - 300,000 - 300,000
Sub total - - 3,687,000 - - 3,687,000
Notes:

The Company has been provided inter corporate deposits at rate comparable to the average commercial rate of interest of holding company.

These loans are unsecured.

32: Financial Instruments

(i) Capital management

The Company is wholly owned by its parent company and it does not have any external bortowings and is not subject to any

externally imposed capital requirements.

(ii) Categories of financial instruments

(Amount in Rs.)

As at |As at As at
31March 2017 31March | April 2015
Particulars 12016

Financial assets
Measured at amortised cost
(a) Cash and bank balances 25,018,957 | 13,731,229 4,262,149
(b) Trade receivables 18,500,007 -
Financial liabilities
Measured at amortised cost
Borrowings 46,595,043 | 27,476,000 11,187,000
Trade payables 56,600 31,750 -
Other financial liabilities 4,113,206 1 843,789 1,620,043

The carrying amount reflected above represents the Company's maximum exposure to credit risk for such financial assets.




Sarayu Wind Power {Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

(iii) Financial risk management objectives i
The Company's principal financial liablities comprise of borrowings from its holding com any, trade and other payables. The main purpose of
these financial liablities is to finance the Company's operations. The Company's principle financial assets includes trade and other receivables,
cash and bank balances, derived directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk.

The risk profile of the Company is as under:

a) Market risk:

Market is the risk is that the fair value of future cash flows of a financial instrument will fluctuate because of change in market price. The
Company does not have any foreign currency exposure and hence is not subject to foreign icurrency risks. The entire borrowing of the Company is

from its holding company and is at a fixed rate. Hence the Company is not subject to any ihterest rate risks. Further, the Company does not have
any investments and hence is not subject to other price risks.

b) Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company
has adopted a policy of only dealing with creditworthy counterparties as a means of mitig{ating the risk of financial loss from defaults. The credit

risk is further mitigated since the Company's operations are part of group's business with fcustomers who have long term contracts in the group
and thereby the risk of default is substantially minimised.

External customers who represent more than 5% of the total balance of trade receivables ﬁs at 31 March 2017 are 7 customers amounting to
Rs. 185,00,007. ‘

|
The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix.
The provision matrix takes into account historical credit loss experience and adjusted for forward-looking information. The expected credit Joss

allowance is based on the ageing of the receivables and the rates as given in the provision matrix. The provision matrix at the end of the year is
as follows.

Ageing Expected
credit loss
LTA]
0-180 days NIL
181-365 days 0.50%
Above 365 days 2.00%

(Amount in Rs.)
Asat3l |Asat31March

Age of receivables March 2017 2016
Particulars
0-180 days 18,500,007

181-365 days
Above 365 days

&
- /
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Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

¢) Liquidity risk management

tors and its holding company. The Company

generally manages liquidity risk by continuously monitoring farecast and actual cash fiows, and by matching the maturity profiles of financial

assets and liabilities and if needed, financial support of holding company.,

The following tables details the remaining contractual maturity for its financial liabilities with agreed repayment periods. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the company can be required to pay.

The tables include both interest and principal cash flows. The contractual maturity is based on the earliest date on which the Company may be
required to pay.

The table below provides details regarding the contractual maturities of financial liabilitigs including estimated interest payments as at 31
March, 2017:

(Amount in Rs.)

[_ Upto 1 year 1-3 years 5+ years Total Carrying
Particulars contractual amount
cash flows
Borrowings and interest thereon 50,697,749 - - 50,697,749 | 50,697,749
Trade payable 56,600 - - 56,600 56,600
Other financial liabilities 10,500 - - 10,500 10,500

The table below provides details regarding the contractual maturities of financial liabilities Including estimated interest payments
as at 31 March 2016: ‘

(Amount in Rs.)

’_ Particulars Upto 1 year 1-3 years 5+ years Total Carrying
contractual amount
cash flows

Borrowings and interest thereon 28,291,789 - - 28,291,789 | 28,291,789

Trade payable 31,750 - - 31,750 31,750

Other financial liabilities 28,000 - - 28,000 28,000

The table below provides details regarding the contractual maturities of financial liabilities‘including estimated interest payments as at 1 April
2015:

{Amount in Rs.)

Particulars Upto 1 year 1-3 years 510- years Total Carrying
; contractual amount
cash flows
Borrowings and interest thereon 1,584,493 11,187,000 . 12,771,493 | 12,771,493
Other financial liabilities 35,550 - - 35,550 35,550

The above liabilities will be met by the Company from internal accruals, realization of current and non-current financial assets and financial
support from the holding company.

{iv) Financial instrument measured at Amortised Cost

The .carrying amount of financial assets and financial liabilities measured at amortized };ost in the financial statement are a
reasonable approximation of their fair values since the Company does not anticipate *hat the carrying amounts would be
significantly different than the values that be eventually received or paid. f

33: Prior period items

The Company has restated the financial statements for the year 2014-15 to give effect to the following prior period items:

Capital work in progress as on the date of transition included expenses of Rs. 28,18,619 which were not eligible to be recognised as capital work in
progress and hence were written off during the year ended 31 March 2016 under previous GAAP. This amount is now adjusted to opening
retained earnings.

Similarly, deferred tax assets of Rs. 5,527 as on date of transition, was written off during the yiear ended 31 March 2016 under previous GAAP.
This amount is now adjusted to opening retained earnings.

The effect of above on the basic and dilued EPS is Rs. 282.41 per share of Rs. 10 each.




Sarayu Wind Power (Tallimadugula) Private Limited
Notes to the financial statements for the year ended 31 March 2017

34, Transactions in Speclfied Bank Notes (SBNs)

Other
Particulars Specified | denomination Total
Bank notes notes
Closing cash in hand as on 8 November 2016 Nil Nil Nil
(+) Permitted Receipts Nil Nil Nil
(-} Permitted payments Nil Nil Nil
{-) Amount deposited in banks Nil Nil Nil
Closing cash in hand as on 30 December 2016 Nil NIl Nil
35: Earning per share
Particulars 2016-17 2015-16
Basic and diluted earnings per share: )
Net loss attributable to equity shareholders (519,947)  (3,039,781)
Number of fully paid equity shares at end of the year 10,000 10,000
Nominal value of equity share(Rs.) 10 10

Basic and diluted loss per equity share(Rs) (51.99) (303.98)




Sarayu Wind Power (Tallimadugula) Private Limited

Notes to the financial statements for the year ended 31 March 2017

36. Income tax recognised in profit or loss

(Amount in Rs.)

Particulars

2016-17

2015-16

Current tax
Deferred tax

Total income tax expense

a. The income tax expense for the year can be reconciled to the accaunting profit as follows:

Particulars . 2016-17 2015-16
Loss before tax (519,947) (3,039,781)
Income tax calculated at 30.90% (2015-2016: 30.90%) (160,664) (939,292)
Effect of unrecognized tax losses 160,664 939,292
Income tax expense recognised in profit or loss - -

The tax rate used for the 2016-2017 and 2015-2016 reconciliations abpve is the corporate tax rate of
30.90% payable by corporate entities in India on taxable profits under the Indian tax law.

b. The Company has following unused tax losses and unused tax credit under the Income-tax

Act for which no deferred tax asset has been recognised:

Gross amount as

Nature of tax loss or tax credit Financial Year |at 31 March 2017 Expiry date
(InRs.)
Business loss 2015+16 2,061,514 |31-Mar-24
Business loss 2016+17 600,078 [31-Mar-25
Unabsorbed depreciation 2015-16 127,177 No limit
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First-time Ind AS adoption reconciliations

37, Effect of Ind AS adoption on the balance sheet asat 31 March 2016 and 1 April 2015:

(Amount in Rs.)
As at 31 March 2016 As at 1 April 2015
Effect of Effect of
PaRiculirs Notes | Previous GAAP transition to A per Ind AS Previous GAAP | transition to As per Ind A5
balance sheet balance sheet
Ind AS Ind AS
Non-current assets
(a) Property, plant and equipment 796,245 796,245 43,239 - 43,239
(b) Capital waork-in-progress - = 1,673,490 - 1,673,490
(¢) Financial assets - ipae
(i) Other non-current financial assets - - 4,210,599 - 4,210,599
(d) Deferred tax assets (Net) a) - - - 5,572 (5,572)
(e) Income tax assets (Net) 51,294 - 51,294 -
{f) Other non-current assets a) 2,820,259 (2,818,619) 1,640
Total non-current assets 847,539 - 847,539 8,753,159 (2,824,191) 5,928,968
Current assets
(a) Inventories 8,191,749 8,191,749 4,552,662 . 4,552,662
(b) Financial Assets
{i) Cash and cash equivalents 168,732 - 168,732 51,550 51,550
(ii) Bank balances other than (i) above 13,562,497 13,562,497
(c) Other current assets 67,145 - 67,145 33,236 - 33,236
Total current assets 21,990,123 21,990,123 4,637,448 - 4,637,448
Total assets 22,837,662 22,837,662 13,390,607 (2,824,191) 10,566,416
Equity
(a) Equity share capital 100,000 100,000 100,000 - 100,000
{b) Other equity (5,704,520) - (5,704,520) 159,452  (2,824,191) (2,664,739)
Total equity (5,604,520) - (5,604,520) 259,452 (2,824,191) (2,564,739)
Liabilities
Non-current liabilities
a) Financial Liabilities
(i) Borrowings 11,187,000 - 11,187,000
Total non-current Llabilities - - - 11,187,000 - 11,187,000
Current liabilities
(a) Financial Liabilities
(i) Borrowings 27,476,000 27,476,000 -
(ii) Trade payables 31,750 - 31,750
(iii) Other financial liabilities 843,789 - 843,789 1,620,043 . 1,620,043
{b) Other current liabilities 90,643 - 90,643 317,777 . 317,777
(d) Current Tax Liabilities (Net) = 6,335 - 6,335
Total current liabilities 28,442,182 - 28,442,182 1,944,155 1,944,155
Total equity and liabilities 22,837,662 - 22,837,662 13,390,607 (2,824,191) 10,566,416
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First-time Ind AS adoption reconciliations

Effect of Ind AS adoption on the statement of profit and loss for the year ended 31 March 2016:

{Amount in Rs.)

2015-16
Particulars .
Eff
Notes Previous GAAP Echaf transitibn Ind AS
to Ind AS
Revenue from operations -
Other income 512,933 - 512,933
Total Revenue 512,933 - 512,933
Expenses
Cost of materials consumed =
EPC, O&M, Common Infrastructure Facility and Site 3,602,143 i 3,692,143
Development expenses
Changes in inventories of finished goods, stock-in-trade and (3,639,087) . (3,639,087)
work in progress
Employee benefits expense 1,365,764 1,365,764
Finance costs 1,646,225 - 1,646,225
Depreciation and amortisation expense 54,455 - 54,455
Other expenses a) 3,251,833 (2,818,619) 433,214
Total expenses 6,371,333 (2,818,619) 3,552,714
Profit before tax (5,858,400) 2,818,619 (3,039,781)
Tax expense:
Deferred tax a) 5,572 (5,572) -
Loss for the period (5,863,972) 2,824,191 (3,039,781)
Total comprehensive income for the period (5,863,972) 2,824,191 (3,039,781)
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31.3 Effect of Ind AS adoption on the statement of cash flows for the year ended 31 March 2016

(Amount in Rs.)

As at 31 March 2016

Particulars Effect of
Previous GAAP | transition to Ind AS
Ind AS

Net cash flows from operating activities (5,552,964) (5,552,964)
Net cash flows from investing activities (8,203,925) - (8,203,925)
Net cash flows from financing activities 13,874,071 - 13,874,071
Net increase (decrease) in cash and cash equivalents 117,182 117,182
Cas.h and cash equivalents at the beginning of the 51,550 51,550
period 3

Cash and cash equivalents at the end of the period 168,732 168,732

Analysis of cash and cash equivalents as at 31 March 2016 and as at 1 April 2015 for the purpose of

statement of cash flows under Ind AS:

Particul As at As at
articulars 31 March 2016 | 1 April 2015
Cash and cash equlvalenFs for the purpose of statement 168,732 51,550

of cash flows as per previous GAAP
Cash and cash equivalents for the purpose of statement 168,732 51,550
of cash flows under Ind AS
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31: First time Ind AS adoption reconciliations

31.4 Equity reconciliation

{Amount in Rs.)

Particulars Notes AS at asat
31 March 2016 1 April 2015

Total equity / shareholders’ funds under (5,604,520) 259,452
Inreviniie GAAP !
Adjustments:

Prior period item a) - (2,824,191)
Total adjustment to equity - (2,824,191)
Total equity under Ind AS (5,604,520) (2,564,739)

31.5 Profit reconciliation

Particulars

Net profit under previous GAAP

Prior period item

Net profit under Ind AS

Notes 2015-16
(5,863,972)
a) 2,824,191
(3,039,781)

31.6 Footnotes for IGAAP to Ind AS reconciliation

a) Prior period items

Capital work in progress as on the date of transition included expenses of Rs. 28,18,619 which were not eligible
to be recognised as capital work in progress and hence were written off during the year ended 31 March 2016
under previous GAAP. This amount is now adjusted to opening retained earnings.

Similarly, deferred tax assets of Rs. 5,527 as on date of transition, was written off during the year ended 31
March 2016 under previous GAAP. This amount is now adjusted to opening retained earnings.
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